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B Sameer Nass: We are concerned with addressing the Obstacles Facing the Bahraini Private Sector

The President of Bahrain Chamber of Commerce and Industry,
Sameer Abdullah Nass, confirmed the Bahraini Chamber’s keen
interest in addressing the various obstacles facing Bahraini
business owners and the private sector in light of the current
conditions facing the whole world as a result of the outbreak of
the Coronavirus. During the 14th coordination group meeting of
the current session (29) of the Chamber’s Board of Directors, he
expressed his deep pride and appreciation to the government and
all official bodies, ministries and institutions for their unlimited
support to the Chamber and the private sector in their support for
the Bahraini institutions and companies to address the negative
effects of the Corona pandemic, and help them to maintain
their continuity through a package of initiatives called for by
the Chamber to protect traders and support their companies and
commercial establishments to prevent them from being exposed
to the risk of bankruptcy and closure as a result of the economic
recession that most sectors of business and activities they are

engaged in.

During the meeting, the results of the third report on the
economic effects of the Corona pandemic, prepared by the
Chamber's Studies and Initiatives Center, were reviewed on
"The implications of the effects of the Corona pandemic on the
private sector."

In this regard, the President of the Chamber praised the wide
participation by business owners to answer the questionnaire,
confirming that their participation is the best proof of their
great awareness and confidence in their Chamber of Commerce.
Adding that: "From our side at BCCI, we are doing everything
we can to maintain the partnership with the government side and
activating it by transferring the views and recommendations of
the participants in this questionnaire to all the relevant authorities,
and thus, the Chamber will be the platform of merchants and
their place of trust.”

Source (BCCI Website, Edited)
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B A Virtual Seminar on "Corona's Effects on Arab Electronic Commerce"

The Arab Federation of Chambers of Shipping is organizing a
virtual symposium via Zoom application, entitled "The effects
of the Coronavirus on electronic commerce, the electronic bill of
deposit and its impact on Arab trade and transport", on June 15th,
12:00 p.m. Cairo time.

The organization of the symposium comes within the framework
of assigning the General Secretariat of the League of Arab States
(Economic Sector - Transport and Tourism Administration) to the
Arab Federation of Maritime Navigation Chambers, to express
an opinion on proposing practical measures and plans that would
counter the bleeding of losses in the maritime transport sector in
the Arab countries, in light of the precautionary procedures and
difficult emergency conditions that the world is going through
to counter the spread of the Coronavirus, in preparation for
inclusion in the report of the General Secretariat of the League
of Arab States, which it is preparing about this in order to be
submitted to the Council of Arab Transport Ministers in October
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B The UAE Central Bank Expects an Economic Contraction of 3.6%
The UAE Central Bank expected the economy to likely shrink by
3.6% this year after the slowdown in economic activity due to the
Coronavirus pandemic.
The UAE economy contracted by 1% in the first quarter of this
year, on an annual basis, as the non-oil GDP fell by 3%, unlike
the GDP of the oil and gas sector, which increased by 3.7% on
an annual basis.
According to a report issued by the Central Bank for the first
quarter of this year, while the decline in economic activity is
expected to be followed by a sharp contraction in the following
quarters of the year, it is expected that the contraction of growth

2020.

A group of trade and transport experts in the Arab countries will
speak at the symposium, in the forefront of which is the President
of the Egyptian Chamber of Commerce in Alexandria Ahmed
El-Wakil, former professor of economics and former Egyptian
Minister of Economy Sultan Abu Ali, former Tunisian Minister
of Tourism and head of the National Chamber of Tunisian
Navigation Dr. Gal Gamra, Secretary General of the Union of
Arab Chambers Dr. Khaled Hanafy, advisor to the Tunisian
Minister of Transport, Youssef Ben Ramadan, Professor of
Commercial and Maritime Law and President of the Moroccan
Logistic Association, Dr. Mustafa Al-Khayyat, Algerian
commercial and maritime expert, Kamel Khalifa, Professor of
Computer and Systems Engineering and First Assistant to the

former Egyptian Minister of Communications Dr. Noha Adly
Attia.
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other than the energy sector will be 4.1% in 2020. Noting that
the total output of the oil and gas sector is expected to shrink by
2.4% this year.

According to the central bank, it is expected that the recovery
of economic activity will start in the second half of the year,
but the recovery of economic sentiment will depend on the
support measures, noting stimulus programs from the central
bank itself, the UAE and federal governments. It also expects the
employment activity to decrease in the second and third quarters,
and then recover in the fourth quarter of the year.

Source (Al-Arabiya.net website, Edited)
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B Decrease of Volume of Liquidity in Circulation of Algerian Banks

The volume of liquidity circulating with Algerian banks has
fallen below the threshold of $8 billion, for the first time in more
than 20 years, which portends a severe liquidity crisis that may
threaten the banking system.

The country faces increasing financial pressures in light of
declining oil export revenues and the erosion of foreign exchange
reserves. President Abdelmadjid Tebboune’s recent decision
to prevent the printing of money or foreign borrowing came to
increase the challenges facing banks.

In this context, a member of the Banking Association, Baghdad
Ammar, revealed that the liquidity deficit increased from 49
percent in March to 55 percent at the end of May, knowing that it
was at 20 percent at the beginning of 2019.
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Ammar pointed out that, according to the Algerian Central
Bank’s report, bank liquidity lost 180 billion dinars, equivalent to
1.4 billion dollars, at the end of last May, compared to December
2019, to settle at 916 billion dinars, or 7.9 billion dollars, the end
of May, a figure unprecedented in the past twenty years.

Ammar attributed the increase in the liquidity deficit to the
continuous increase in the size of non-performing loans during
the past five years, reaching 10 percent in 2015, to increase to
13 percent in the following year, 17 percent in 2017, and then 20
percent in the following year, before It jumped to 25.2 percent
over the past year 2019.

Source (The New Arab Newspaper, Edited)
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B ESCWA: The Arab Region Won’t Be Able to Achieve the SDG

A report issued by the Economic and Social Commission for
Western Asia (ESCWA) showed the difficulty of achieving
the 2030 Agenda for Sustainable Development for many Arab
countries, while the world is floundering to contain the pandemic
of Covid-19 and overcome the new challenges it has caused.

ESCWA warned that the region will not achieve the sustainable
development goals by 2030, and urged to end conflicts and
strengthen governance structures to help build fair and peaceful
societies, calling for commitment to human rights and the
expansion of civil space. Indicating that there are structural and
rooted obstacles that prevent the shift towards comprehensive
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sustainable development for all in the region, and that they are
often interconnected and of an interactive and interrelated nature.
ESCWA Executive Secretary, Rola Dashti, stressed that the
report is free of magic solutions and that "what urges us all to be
modest, so we recognize that we are not on the path to achieving
the sustainable development plan in the Arab region by 2030".
Before the situation was exacerbated by the Corona virus,
conflicts in the Arab region had led to the only increase in
extreme poverty rates in the world compared to 2010.

Source (The New Arab Newspaper, Edited)



